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Date: November 11, 2022 

To, 
The National Stock Exchange Of india Limited, 
Exchange Plaza, 
Plot No. €/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbat-400051, 

_ Sub: Outcome ofthe on Board Meeting of the Directors 
* Symbol: SAGARDEEP ‘ 

oe 
. This is to inform you under Regulation 30, 33 and any other mgsiniaans of SEBI “Custing Obligations 
Disclosure Requirements} Regulations, 2015 that a meeting of the Board of Directors of the Company was hel 
Friday, November 11, 2022 and the said meeting commenced at 6:00 | p.m. and concluded at7: 1Sp.m. Ino 
‘meeting the Board has decided the following matters: 

1. Considered and approved the Standalone and Consolidated Un-Audited Financial Results of the Comp 
for the Quarter and Half Year ended on September 30, 2022 along with limited review _— as 
regulation 33 of SEBI (LODR} regulations. 

  

    

   

i Considered and Appointed Ms. A rien as a Company Secretary and Compliance Office 
the company w.e.f. 11“ November, 

Please take the same on your record. 

Yours faithfully, 

” DIN: - 01958984 

a Pa : ‘ 

din, 1. +91-9829038504 £ - intoBedalloys conn W: wow sé



  

SagarDeep 
ALLOYS LTD 

CIN: L292536J2007PLC050007 

  

    ISO 9001 REGISTERED 
  

November 11", 2022 

To, 

The National Stock —— of ry Umited, 

Exchange Plaza, end a: By 

Plot no. C/1, G Block, a J oF eon 
Bandra-Kurla Complex - , 
Bandra (E), Mumbai-400051. 

Sub: Disclosure of Material Event under Regulation ae Of SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015. 

Dear Sir/Madam, 

This is to inform you that the meeting of the Board of Directors of the Company was held on 

Friday, 11" November, 2022, wherein the Board of directors has appointed Ms. Anuja Jain, 

(A67776) Associate member of Institute of. Company Secretaries of India (ICSI) as the 

Company Secretary and vn Officer of the Teen ty 

Teethers, pursuant to provisions of ‘Regulation 30(2) at SEBI b inal Obligation and 
Disclosure Requirements) Regulation, 2015, the Company hereby. discloses: the material 
event as provided in the Schedule III of Listing Regulations as under; 

  

Sr. oa Particular of materialevent Disclosure time _ 

‘No. : frame 

  

a) Reason for Change 

Appointment of MS. ANUJA JAIN, (A67776) as a Company | Effective Date : 
Secretary and Compliance Officer, of the Company. © 

  

  

Friday, 

b) - | Date of Appointinent » s a iy i 
2 ov a a 11” November, . 

Friday, 11" November, 2022. °° “. 2022, — 

c) Brief Profile in case of Appointment o “| Board Meeting: — 

Name: Ms. Anuja Jain Friday,           

Regd. Office & Plant: Plot No. 2070, Rajnagar Patiya, Santej Khatraj Rd., Sontej - 382721. Tal: Kalol, Dist: Gandhinagar. Gujarat, India. T : +91-9825038504 E : info@sdalloys.com W: www.sdalloys.com



  

mC. es Bea | SagarDeep 
"| 150 9001 REGISTERED cet ALLOYS LTD. 

Designation: Company Secretary and Compliance CIN: L292536)2007PL¢050007 

Officer 

  

    

   
  

  

d) | Disclosure of Relationships between directors lin. case of 

¥ appointment of a director) NA       
  

You are requested to take the same on your record. 

Thanking you~ 

Yours faithfully, 

FOR, SAGARDEEP ALLOYS LIMITED 
Digitally signed by 

Satishkumar — SatishkumarAsamal 
et 

Asamal Mehta bate: 2022.11.11 
19:19:30 +05'30" 

SATISHKUMAR ASAMAL MEHTA ? = 
Managing Director ’ a 

DIN: - 01958984 

  

* 
= 

i yo 

Regd. Office & Plant: Plot No. 2070, Rajnagar Patiya, Sontej Khotraj Rd., Sontej - 382721. Tal: Kolol, Dist: Gandhinagar. Gujdrat, India. T:-+91-9825038504 E‘ info@sdalloys:com W: www.sdallays.com 
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SAGAR DEEP ALLOWS LIMITED 

(CINEL292 536 (2007 PLOOS OT J 

Auth, Moe, AINAGAM PATOVA ,SANTE) KELATEA) ROAD SANTEE) RALOL Gandhiciager Gl Ba2724 ) 

website: weew.sdlalloys.com 

STATEMENT Of CASHFLOWS FOR THE HALF YEAR ENCED ON SEPTEMBER 30, 2022 

Femail hh secretary edalloys.com PhonesPhone 987 5298085 

(its. In Lakhs Except EPS and Face Value of Share) 
  

  

  

  
  
  

  

  
  

  

  

  

  

  

    

PARTICULARS FOR THE HALF YEAR | POR THE YEAR ERDED 

ENIHEIE 
its. As. 

September 30, 2022 March 31, 2022 

Un-Agdited Auitbed 

Cash flow from openniiag activities 
Net prolit before tax as per stalement of profit aed loss 64.85. 7a 

Adjusted for : et ! 

Provision Fier gyrabulty 4 

Depreciation A arniart inn \ 37,19 Ty 

literest income on toons & alrances gine (30] (5.71) 

[ribiereatl Wh fivaiite ees ! "49.48 : 105.47 

Operating cosh Cow before working capital changes. 111-24] 25291 

Aaljosted for | 

[locrease |) decree in inventories 2180 154.87) 

finereasel deereasein trade receivables (484) (32.53) 

Unerease}) decree in other current assets (16L25) (17.48) 

intresse! (ilectease) in other gon current Habllities 

Incense (decree) in trade payables + (166.54) 

lncredwes (docreawe) int other current binbllities (714) (927 

incre) (decrease) [in stort torn provisions (1.94) 15.84 

increases [iecennseT in long torn provialons (La4) 

Cosh generated trom / [waed inj operations 

Ley: income Laxey (pall) refined (net) (hee ee 

Metcash gemerpied from (used injepersting activities [A] "| 159.44 (290.05)) 

Cash hove from investing activities: 4 | 

Purchase Sale xed sssrts (04) (2-16) 

Litorett Income on loan & advances piven ir 9.90) S71 

ierae! decree in sheet term bons aad advances Daz 

locreaee! decrease Ln loop teri nates ated advances (3-42) 

lhtreige ! decrease tn dither Bink balance 

Purchase Sle of current invesitrients 

loereae/fdecrease lit uther scarily deposits : 

Neteael Mow from /Losed) in investing activities 15] 54 218.37 

(Gosh Move fienim Coane activ ith: 
Prececds from long term borrowing [met] (24.20) foal 

Proceeds fram short term borrowing (net) (61038) 593.98 

Interest. lirance rats (19.18) (105.47) 

Bet cash few frog fused in) finoncing activities {c] (683.70) S732 

Net increase /{dleerease) incash & cash equivalents (AV B+C] (498.06) ssa 

Cash & deel equivalents as at begianing of the year ‘4 501.58 |. 5.04 

Lash 4 cael equivalents ag at end of the year   
  

DATEL AL 2022 

PLACE: SANT EI   
  

  
 



  

  HO #001 REGISTERED ALLOYS LTD. 
OW: LPL ooo) 

  
  

F 1 Nokes: F . 
i. The above financial results for the Quaftey and Half Year Ended 30* 

september, 2022 have been reviewed by the Audit Committee and were 
thereafter approved by the Board of Directers of the Company at their 
meeting held on 11.11.2022. The same has been subjected to limited Review 
by the Statutory Auditors, ‘ 

2, The above results has been prepared in accordance with Indian Accounting 
Standards (“IND AS") notified under Section 133 of the Companies Act, 2013 
read together with Companies (Indian Accounting Standards) Rules, 2015 
and in accordance with the guidelines issued by the Securities and Exchange 
Board of India ("SEB!"). 

‘ad. The figdres for the quarter ended on March 31, 2022 are the balancing 
figures between audited figures in respect of the full financial year and 
unaudited published year-to-date figures upto the third quarter at the‘ 
respective financial year. j 

4. This is single segment conipany in accordance with the AS-17 [Segment 
Reporting) issued by ICAL :Hence, the question of disclasure of segment 
information does not arise, There aren separate reportable segments as per 
IND-AS 108 on “Operating Segments” in respect of the Company. 

5. Tax expenses include current tax and deferred tax, 
6. The figures for the previous periods have been regrouped / reclassified 

wherever aecessary to'confirm with the current period's classification. 
7, All figures “are in lakhs except earning per share, Figures in () denote 

hégative ‘decrease, 
4. The Result of the Quarter ended on 30° September, 2022 are available on 

National Stock Exchange India Limited website (www.nseindia.com) and on 
company website (www.sdalloys.com), 

- For SAGARDEEP ALLOYS LIMITED 

DATE: 11.11.2022 
PLACE: SANTE] 

  Regd Office & Pinal; Mot Mo, U0, Rojecger Pattyn, Sette} Heeteel Ril. Sandal -JB2721. Tot Kalal. Gist: Gandhinagar. Goujon, indie. 7:2 94-9B25038504 E: inteDidabycom W www dolly 

 



5 Piyush J. Shah & Co. 
Chartered Accountants 

Ci Piyush J. Shah 
BGem, FCA, OSA fea 

independent Auditor's Limited Review Report on Unaudited Standalone 

Quarterly Financial Results of the Company Pursuant to the Regulation 33 of the 

SEB! {Listing Obligations and Disclasure Requirements} Regulations, 2005 [as 

amended) 

Review Report to 

The Board of Dlrectors, 

SagardeepAlloys Limited 

Plot no, 2070, Rajnagar Patiya, 

SantejKhatraj Road, Kalol, 

Gandhinagar-382 721 

1 We have reviewed the accompanying statement of Unaudited standalone 

financial results of SAGARDEEP ALLOYS LIMITED ("the Company") for the 

quarter ended an September 30, 2022 and year to date results for the 

period from 01 April 2022 te 30 September 2022 ("the statement”), being 

submitted by the company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 

2015, a5 amended. (“the Listing Regulations”). 

2. This statement is the responsibility of the Company's Management and has 

been approved by the Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid dewn in the indian 

Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34°) 

prescribed under sectinn 133 of the Companies Act. 2023 read with 

relevant rules issued there under and other accounting principles generally 

accepted in tadia. Our responsibility is to express a conclusion on these 

financial statements based on our review, 

3. We conducted our review of the statements in accordance with the 

Standard on Review Engagement (SRE) 2410, "Review of Interim Fingpes 

information performed by the Independent Auditor of the entity" peut 

the Institute of Chartered Accountants of India. This standard reqla 

   

  

    
  + ¥ r 

Office : 404-504, Shikhar Building, Mr. Vadilal House, Netaji Marg, Mithakhali Gross Road, Navranggura, Sicnehed obn08 

Ph. : (O) 491-07 940501121, 40807155, 66550333, 66550334, G82502 7370 

Email : pjshahca@redifimail.com - piyush@pjshahea.com Website : www_pjshahca.com



we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. 4 

review is limited primarily to inquiries of company personnel and an 

analytical procedure applied te financial data and thus provides less 

assurance than an audit. We have not pedormed an audit and accordingly 

we do not express an audit opinion. 

. Based on our review conducted as above, nothing has come to our 

attention that causes us to believe that the accompanying statement of 

unaudited standalone financial results prepared in accordance with 

applicable Indian Accounting Standards specified under section 133 of the 

Companies Act, 2013 read with rules issued there winder and other 

recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SER 

(Listing Obligations and Disclasure Requirements) Regulations, 7015, (as 

amended), including relevant circulars issued by the SEBI from time te time 

including the manner in which it 6 ta be disclosed, or that it contains any 

materal misstatement, 

For, Piyush 1. Shah & Co., 

Chartered Accountants 

FRAN. T21172W 

    

   

Arvind 5. Vijayvargiye 

Partner " Baraca are 

Rl. fio. 16505 

UDIN: 2215506380 WUBX5903 

Date: 11'* November, 2022 

Place: Ahmedabad
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(CLS 3072007 PLCOSOONT } 
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STATEMENT OF CONSOLIDATED CASHPLOWS FOR THE QUARTER AND IALF YEAR ENDED ON SEPTEMBER 34, 
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2022 

(Ra. In Lakhs Eecept BPS and Foce Value of Shore} 

PARTICULARS FOR THEHALF YEAR | POR THE YEAR ENDED 
fl fr ENDED, 7 

Rs. ‘ its. 

September af, 2022 March 31; 2022 
Un-Avatined Audibed 

Gaal fhow fron operating activi bless a 7 ? 

Piet protit before tax as per statement of peotic and loss ar 14 

Adijmstedh for: 

Provision for gratuity 

Thapreclition & ainartksttion 37.92 vad 

litetest Incmmre on bore & alvances given (9.00) {5.71 
[itereet 4 fleece cots 79-20 sa 

Cporithng cash flow before working capital changes 114.65) 2012 

Adjusted for: 

[hntreiee)/ decrease in invembacies 21E05) {5487 

[Inereaee)) Geers iin thie receivables (S55) (232.604 

[Mideeaie)) ecredse in other current assets a (160.49) 

lncnaase [decrease in thier won current Habtlitios ' 

Increase! [decrenye) in trode payables. +l, (1n7.75) 

lacreaney (hechease) In other current abilities ean] [SH-9B} 

Increase! (decreese| dn cham term provisions : a Tha) G20 

increase! (decréase) in long tern provisions 5 (laay 

Cask generated from / (wed in} pperations : Ak 

Lest: nome toes (pid) refund (net) ; O28) - 

Net cash generaced from, (ueed in] operniing scrivities 164.99] (247.76) 

[A] : 

Cash How from ineesting activitios 
Purchase of fined assets (14) {42,16) 

(hterest tiene iin los: lvances given 290 B71 

lnctessiy decrease in sheet tern ioanis-arid atyvasces (fb) 244.96 

Wicheee! devrait ing bes bears are aalrarces (3.42) (1.04) 

lncnsise) dettease tn other Bank balance 

fupchaee Sale ol curraiet eet ate 

lncressedecrtoe in other security deposits 

fet coh flow from /(meed) in lowering activities 5.28 217.358 
ro kj . r 

Cont ow fron fascing activities: eo 
Proceeds fram long term borrowing [met] (Fo99) Tb 

Proceeds fromabort teen borrowing (net) (ed, ta) 599.98 

interest finance cout ‘poo *{105.47) 

Net cosh Now frem/(osoed in) fanciang activities (668-47) S279 

Set increase (decrease) incash & cash equivalents [A+h+C] (98.70) aon 

Tash cosh equivalents as at beginning of the year 50250 h1z 

ah ke cas eqlvalents a9 atend of te year a 502.50       

NATE AL 2022 

PLACE:SANTE] 
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F 1 Nokes: F . 
i. The above financial results for the Quaftey and Half Year Ended 30* 

september, 2022 have been reviewed by the Audit Committee and were 
thereafter approved by the Board of Directers of the Company at their 
meeting held on 11.11.2022. The same has been subjected to limited Review 
by the Statutory Auditors, ‘ 

2, The above results has been prepared in accordance with Indian Accounting 
Standards (“IND AS") notified under Section 133 of the Companies Act, 2013 
read together with Companies (Indian Accounting Standards) Rules, 2015 
and in accordance with the guidelines issued by the Securities and Exchange 
Board of India ("SEB!"). 

‘ad. The figdres for the quarter ended on March 31, 2022 are the balancing 
figures between audited figures in respect of the full financial year and 
unaudited published year-to-date figures upto the third quarter at the‘ 
respective financial year. j 

4. This is single segment conipany in accordance with the AS-17 [Segment 
Reporting) issued by ICAL :Hence, the question of disclasure of segment 
information does not arise, There aren separate reportable segments as per 
IND-AS 108 on “Operating Segments” in respect of the Company. 

5. Tax expenses include current tax and deferred tax, 
6. The figures for the previous periods have been regrouped / reclassified 

wherever aecessary to'confirm with the current period's classification. 
7, All figures “are in lakhs except earning per share, Figures in () denote 

hégative ‘decrease, 
4. The Result of the Quarter ended on 30° September, 2022 are available on 

National Stock Exchange India Limited website (www.nseindia.com) and on 
company website (www.sdalloys.com), 

- For SAGARDEEP ALLOYS LIMITED 

DATE: 11.11.2022 
PLACE: SANTE] 

  Regd Office & Pinal; Mot Mo, U0, Rojecger Pattyn, Sette} Heeteel Ril. Sandal -JB2721. Tot Kalal. Gist: Gandhinagar. Goujon, indie. 7:2 94-9B25038504 E: inteDidabycom W www dolly 

 



Piyush J. Shah & Co. 
Chartered Accountants 
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( A Piyush J. Shah 

B.Com, POA, GSA CA) 

  

independent Auditor's Limited Review Report on Quarterly Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of 

the SEB] [Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended} 
  

Review Report to 

The Board of Directors, 

Sagardeep Alloys Limited 

Plot na. 2070, Rajnagar Patiya, 

Sante] Khatraj Road, Kalot, 

Gandhinagar-382721 

1. We have reviewed the accompanying statement of Consolidated Unaudited 

Financial Results of SAGARDEEP ALLOYS LIMITED {"the Halding Company") 

and its subsidiaries for the quarter ended on September 30, 2022 and year 

to date results for the period from 01 April 2022 to 30 September 2022 

(“the statement”), being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure 

Requirements) Regulation, 2015, a3 amended (the “Listing Regulatiqns’}. 

2. This statement is the responsibility of the Holding Company's Management 

and approved by the Holding Company's Board of Directors, has been 

prepared in accordance with the recognitign and measurement principles 

laid down in the Indian Accounting Standard 34 “Interim Financiak 

Reporting” {"Ind 4S 34") prescribed under section 133 of the Companies Act. 

2013 read with relevant rules issued there under and other accounting 

principles generally atcepted in india. Gur responsibility is to express a 

conclusion on these financial statements based on our review. 

3. We conducted our review of the statements in accordance with the 
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to inquiries of company personnel and an analytical procedure applied ta 

financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly we do not express an audit opinigr. 

We also performed procedures in accordance with the Circular No. 

CIR/CFO/CMD1/44/2019 dated 29° March, 2019 issued by SEBI under 

Regulation (33) 8 of SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

| The Statement includes the results of the following subsidiaries. 

a] Sagardeep Engineers Private Limited 

. Based on our review conducted and procedures performed as stated in 

paragraph 3 above, nothing has come to our attention that causes Ws ta 

beheve that the accompanying statement, prepared in accordance with 

recognition and measurement principles laid down in aforesaid Indian 

Accounting Standards and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of SEB! (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as arnended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

. The consctdated unaudited financial results include the interim financial 

statements sfinancial information / financial results of four subsidiaries 

which have been reviewed by us, whose interim financial statements f 

financial information /financial results reflect total assets of As. 5,24,52,163 
as at September 30, 2027 and total revenue of Rs. NIL and As.NIL total 

profitf[loss} after tax of Rs. 65,965 and Rs. 2.11656 and total 

comprehensive income of Rs. 65,965 and As. 2,11,656 for the quarter ended 

September 30, 27022 and for the period from G1 April 2022 to 30 September 

2022, respectively, and cash flows (net) of Rs. 16,423 for the period fram 01 

April 2022 to 30 September 2022 as considered in the consolidated 

unaudited financial results, which have been reviewed by us and the same 

has been provided to us by the management and our conclusion on the 

statement, in so far as it relates to the affairs these syfsiddda® 
       

    

  



solely on such unaudited interim financial statements/ financial 

information; financial results. 

Gur conclusion on the statement is not modified in respect of the above 

matters, 

For Piyush J. shah & Co., 

   Arvind 5. Vijayvargiya’s, 

Partner 

ML Ne: 165063 

UDIN: 22160 FOVKEOS829 

Date: 11° November, 2022 

Flace: Ahmedabad


